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Education Information

Doctorate, Erciyes University, Sosyal Bilimler Enstitiisii, Muhasebe ve Finansman, Turkey 2007 - 2016
Postgraduate, Inonu University, Sosyal Bilimler Enstitiisii, Muhasebe ve Finansman, Turkey 2003 - 2006
Undergraduate, Inonu University, iktisadi Ve Idari Bilimler Fakiiltesi, isletme, Turkey 1999 - 2003

Foreign Languages

English, C2 Mastery

Certificates, Courses and Trainings

Project Management, TUBITAK 1002 TEORIK VE UYGULAMALI PROJE YAZMA EGITiMi VE DESTEGI, Sivas Cumhuriyet
Universitesi, 2019

Brand Management, 2018 SIVAS GALISTAY], Valilik, 2018

Data Analysis, ZAMAN SERILERI ANALIZi VE PANEL VERI ANALIZi EGITiMI, Sivas Cumhuriyet Universitesi, 2018
Data Analysis, XVI. ULUSLARARASI EKONOMI YAZ SEMINERLERI, Pamukkale Universitesi, 2017

Data Analysis, SAEL, STATA ILE ETKi DEGERLENDIRME ANALIZi EGITiMi, Atihm Universitesi, 2017

Data Analysis, Financial Econometrics, Applied Econometrics with Stata-I, Applied Econometrics with Stata -II, Pamukkale
Universitesi, 2016

Data Analysis, SAEL, STATA iLE UYGULAMALI REGRESYON ANALIZi EGITiMi, Atlim Universitesi, 2014

Data Analysis, EKONOMI YAZ SEMINERLERI-XII, Pamukkale Universitesi, 2013

Data Analysis, Economics Summer Seminars XI- Financial Econometrics, Structure Equation Modelling, Pamukkale
Universitesi, 2012

Data Analysis, EKONOMI YAZ SEMINERLERI-X, Pamukkale Universitesi, 2011

Data Analysis, EKONOMI YAZ SEMINERLERI-VIII, Pamukkale Universitesi, 2009

Vocational Course, i¢ TETKIK EGITiMi, ENMAC DANISMANLIK, 2004

Vocational Course, Enflasyon Diizenlemesi Egitim Semineri, TURMOB, 2004

Dissertations

Doctorate, The Effect Of Intellectual Capital On Performance Of The Firms That Have Gone Public, Erciyes University,
Sosyal Bilimler Enstitiisii, Muhasebe ve Finansman, 2016



Postgraduate, 5024 sayili yasa ¢ercevesinde enflasyon muhasebesi uygulamasi, Inonu University, Sosyal Bilimler

Enstitiisii, Muhasebe ve Finansman, 2006

Research Areas

Finance, Money, Capital and Financial Institutions, Financial Markets and Investment Management

Academic Titles / Tasks

Assistant Professor, Sivas Cumhuriyet University, iktisadi Ve Idari Bilimler Fakiiltesi, Finans Ve Bankacihk Béliimii, 2021 -
Continues

Assistant Professor, Sivas Cumhuriyet University, Turizm Fakiiltesi, Seyahat Isletmeciligi Ve Turizm Rehberligi Béliimii,
2017 - 2021

Lecturer, Sivas Cumhuriyet University, Gemerek Meslek Yiiksekokulu, Muhasebe Ve Vergi, 2005 - 2017

Academic and Administrative Experience

Head of Department, 2008 - 2017
Assistant Director of Vocational School, 2005 - 2008

Courses

KOBI'lerde Finansman Sorunu ve Céziimler, Postgraduate, 2023 - 2024
Mali Tablolar Analizi, Undergraduate, 2022 - 2023

Finansal Ekonometri, Undergraduate, 2022 - 2023

Uygulamalh Finansal Ekonometri, Postgraduate, 2022 - 2023
Cagdas Finansman Teknikleri, Postgraduate, 2022 - 2023

Finansal Piyasalar, Undergraduate, 2022 - 2023

Turizm Isletmelerinde Finansal Yonetim, Postgraduate, 2019 - 2020
Girisimcilik, Undergraduate, 2018 - 2019

Dénem Sonu Muhasebe islemleri, Undergraduate

Genel Turizm Muhasebesi, Undergraduate, 2019 - 2020

Arastirma Yontemleri, Undergraduate, 2018 - 2019

Di1s Ticarette Finansman Uygulamalari, Postgraduate, 2017 - 2018
Finans Matematigi, Associate Degree, 2015 - 2016

Sermaye Piyasalari, Associate Degree, 2016 - 2017

Finansal Yatirim Araglary, Associate Degree, 2015 - 2016
Kiiresellesme ve Uluslararasi {ligkiler, Associate Degree, 2015 - 2016
Uluslararasi Rekabet Stratejileri, Associate Degree, 2015 - 2016
Finansal Okur Yazarlik, Associate Degree, 2016 - 2017

Dis Ticaret Finansmani, Associate Degree

Finansal Yonetim, Associate Degree

Finansal Yonetim, Associate Degree, 2015 - 2016

Sermaye Piyasasi Islemleri, Associate Degree, 2011 - 2012

ingilizce - II, Associate Degree, 2009 - 2010

ingilizce - I, Associate Degree, 2010 - 2011



Advising Theses

Giilcemal T., Konaklama Isletmelerinde Calsanlarin ise Tutkunluklari ile Duygusal Emek ve isten Ayrilma Niyetleri
Arasindaki {ligkinin Incelenmesi., Postgraduate, Y.CAKIR(Student), 2024

Giilcemal T, TORKIYE'DE UCUNCU YAS TURIZMINDE MEVCUT GiRiSIMLER VE UYGULANABILECEK MODELLER,
Postgraduate, S.YAZAR(Student), 2023

Giilcemal T., Online (Cevrimici) Aligveriste Kullanilan Odeme Yéntemleri: istanbul'da Caligan Adliye Personeli Ornegi,
Postgraduate, BMERCAN(Student), 2022

Jury Memberships

Post Graduate, Post Graduate, Hitit Universitesi, January, 2022

Doctoral Examination, Doctoral Examination, inénii Universitesi, February, 2021
Post Graduate, Post Graduate, inonii Universitesi, August, 2019

Post Graduate, Post Graduate, inonii Universitesi, June, 2019

Doctorate, Doctorate, inonii Universitesi, March, 2019

Articles Published in Other Journals

I. Sector Financial Performance Analysis with Integrated SOWIA-ELECTRE III Methods: The Case of
Turkish Real Sector
SENOL Z., SENER S., GULCEMAL T.
Finance: Theory and Practice, pp.1-21, 2024 (Peer-Reviewed Journal)
II. TURK KATILIM BANKACILIGI SEKTORUNUN PERFORMANSININ LOPCOW-MOOSRA MODELIYLE

ANALIZi
Giilcemal T., izci A. C.
Dogus Universitesi Dergisi, vol.25, no.1, pp.115-134, 2024 (Peer-Reviewed Journal)

III. The Relationship Between CDS Premiums and Foreign Equity Investments: The Case of Turkey
Senol Z., Giilcemal T., Kog S.
Gaziantep Universitesi Sosyal Bilimler Dergisi, vol.22, no.1, pp.258-270, 2023 (Peer-Reviewed Journal)

IV. Performance Analysis Of Insurance Companies Traded On BIST 100 By Critic-Cocoso Method
Giilcemal T., Izci C., Tasc1 M. Z.
Muhasebe ve Finansman Dergisi, vol.0, n0.97, pp.63-78, 2023 (Peer-Reviewed Journal)

V. BIST 100’de islem Géren Sigorta Sirketlerinin CRITIC - COCOSO Yéntemiyle Performans Analizi
GULCEMAL T,, IZCI A. G, TASCI M. Z.
Muhasebe ve Finansman Dergisi, n0.97, pp.63-78, 2023 (Peer-Reviewed Journal)

VL. Kripto Paralarla Borsalar Arasindaki Volatilite Yayilimi
Senol Z., Giilcemal T., Cakan O.
Ekonomi, Politika & Finans Arastirmalar1 Dergisi, vol.7, no.4, pp.925-943, 2022 (ESCI)

VIL. COVID 19 PANDEMISININ BANKALARIN FINANSAL PERFORMANSI UZERINDEKI ETKIiSi:
KARSILASTIRMALI BiR ANALIZ
Giilcemal T., Dogan M.
Selguk Universitesi Sosyal Bilimler Meslek Yiiksekokulu Dergisi, vol.25, no.2, pp.727-735, 2022 (Peer-Reviewed
Journal)
VIII. YABANCI PORTFOY YATIRIMLARININ FIRMA DUZEYINDE BELIRLEYICILERi: BORSA ISTANBUL

ORNEGI
SENOL Z., GULCEMAL T.
Business and Economics Research Journal, vol.13, no.3, pp.435-448, 2022 (Peer-Reviewed Journal)

IX. EXTERNAL DEBT AND ECONOMIC GROWTH IN EMERGING ECONOMIES: PANEL CAUSALITY ANALYSIS



Giilcemal T.
SOSYOEKONOMI, vol.30, no.52, pp.27-36, 2022 (ESCI)
X. TURKIYE’'DE DOLAYLI VERGI VE EKONOMIK BUYUMEILISKiSi: ARDL SINIR TESTi YAKLASIMI
Giilcemal T.
EKEV AKADEMI DERGISI, vol.26, no.89, pp.345-359, 2022 (Peer-Reviewed Journal)
XI. HAM PETROL FiYATLARI ve TURKIYE BANKACILIK PERFORMANSI ARASINDAKI ILiSKi
Giilcemal T.
SOSYAL, BESERI VE IDARI BILIMLER DERGISI, vol.5, no.3, pp.258-268, 2022 (Peer-Reviewed Journal)
XIl. DIS BORC KULLANIMI ve EKONOMIK BUYUME: TURKIYE ICIN EKONOMETRIK BiR ANALIZ
Giilcemal T.
Atatiirk Universitesi Sosyal Bilimler Enstitiisii Dergisi, vol.25, pp.194-212, 2021 (Peer-Reviewed Journal)
XIII. FISCAL AND MONETARY POLICIES EFFECT ON BORSA ISTANBUL (BIST) PERFORMANCE
Giilcemal T.
Bartin Universitesi Iktisadi ve Idari Bilimler Fakiiltesi Dergisi, vol.12, no.24, pp.71-89, 2021 (Peer-Reviewed
Journal)
XIV. FINANCIAL GLOBALIZATION, INSTITUTIONS AND ECONOMIC GROWTH IMPACT ON
FINANCIALSECTOR DEVELOPMENT IN FRAGILE COUNTRIES USING GMM ESTIMATOR
Giilcemal T.
Journal of Business, Economics and Finance, vol.10, no.1, pp.36-46, 2021 (Peer-Reviewed Journal)
XV. EFFECT OF HUMAN DEVELOPMENT INDEX ON GDP FOR DEVELOPING COUNTRIES: A PANEL DATA
ANALYSIS
Giilcemal T.
Journal of Economics Finance and Accounting, vol.7, no.4, pp.338-345, 2020 (Peer-Reviewed Journal)
XVI. THE GLOBALIZATION INDICATORS AND TOURISM DEVELOPMENT: A DYNAMIC PANEL-DATA
ANALYSIS FOR MEDITERRANEAN COUNTRIES
Giilcemal T.
Journal of Business, Economics and Finance, vol.9, no.3, pp.253-261, 2020 (Peer-Reviewed Journal)
XVII. The Determinants of Capital Structure: An Empirical Study of The Listed Firms on BIST(Borsa
Istanbul) Service Sector
Giilcemal T.
The International Journal of Business Management and Technology, vol.2, no.5, pp.7-20, 2018 (Peer-Reviewed
Journal)
XVIIL.  Kirsal Kalkinma Agisindan Agro Turizmin Onemi ve Ekonomik Etkileri
flban M. 0,, Liceli M. T,, Giilcemal T.
Journal of Institute of Economic Development and Social Researches, vol.4, no.10, pp.448-459, 2018 (Peer-
Reviewed Journal)
XIX. VAIC (Value Added Intellectual Capital) Yéntemi ile Olgiilen Entelektiiel Sermayenin Firma
Performansi Uzerindeki Etkisi
Giilcemal T., Citak L.
Cumbhuriyet Universitesi iktisadi ve Idari Bilimler Dergisi, vol.18, no.1, pp.35-55, 2017 (Peer-Reviewed Journal)
XX. Kaldiragh Sirket Ele Gegirmeleri Leveraged By Out LBO ve Tiirkiye Uygulamalari Borg¢ Yigidin
Kampgis1 M1
YILDIRIM i, GULCEMAL T.
Organizasyon ve Yonetim Bilimleri Dergisi, vol.2, no.1, pp.107-114, 2010 (Peer-Reviewed Journal)

Books & Book Chapters

I. ULUSLARARASI TICARETTE KURESELLESME VE DISA ACIKLIK
GULCEMAL T.
in: GUNCEL GELISMELER ISIGINDA DI$ TICARETTE SECILMiS MUHASEBE VE FINANS KONULARI, DEMIR, Mehmet,



IL

IIL

Iv.

VI

VIL

VIIL

IX.

Editor, Paradigma Akademi, Canakkale, pp.75-88, 2022

AVRUPA BIiRLiGININ REKABETGI POLITiKASI CERCEVESINDE DiJiTAL PiYASALAR ve DiJiTAL
FINANSALLASMA

GULCEMALT.

in: AVRUPA BIRLiGi BAGLAMINDA KURESEL EKONOMIK GELiSMELER, ERKEKOGLU, Hatice ve ARIC, Kivang Halil,
Editor, EKIN Basim Yayin Dagitim, pp.187-201, 2022

MONETARY POLICY RESPONSE TO PANDEMIC IN DEVELOPING COUNTRIES

GULCEMAL T.

in: FINANCIAL SYSTEMS, CENTRAL BANKING and MONETARY POLICY DURING COVID-19 PANDEMIC and AFTER,
BASARIR, Cagatay and DARICI, Burak, Editor, The Rowman and Littlefield Publishing Group, pp.109-122, 2021
GELiISMEKTE OLAN PiYASALARDA EKONOMi POLITiKASI BELiRSiZLiGi ENDEKSi VE BORSA
GETIiRILERI ARASINDAKI ILiSKI.

GULCEMAL T.

in: EKONOMI VE FINANS CALISMALARI, AYDIN, Yiiksel, Editor, NOBEL, Ankara, pp.285-298, 2021

KIRILGAN BESLi ULKELERDE BANKACILIK VE FINANS ALANINDA YASANAN GELISMELER: 2000-
2020 DONEMI

GULCEMAL T.

in: 2000'Li YILLARDA DUNYA EKONOMIiSINDE DONUSUM, ERKEKOGLU, Hatice ve ARIC, Kivang Halil, Editor, EKIN
Basim Yayimn Dagitim, Bursa, pp.135-154, 2021

Financial Systems Importance, Differences and Convergence

Giilcemal T.

in: Evolution of Money, Banking andFinancial CrisisHistory, Theory and Policy, DARICI Burak ve BASARIR Cagatay,
Editor, Peter Lang Publishing, Inc., Berlin, pp.121-135, 2020

KIS TURIZM TESiSLERININ EKONOMIiK SURDURULEBILIRLIGI

GULCEMALT.

in: TURKIYE’NIN KIS TURIZM MERKEZLERI VE POTANSIYELI, Prof.Dr. Erkan SAGLIK, Prof.Dr. Muharrem TUNA,
Editor, Egitim Yaymevi, Konya, pp.67-78, 2020

Girisimcilik ve Aile isletmeleri

GULCEMAL T., SAGLIK E.

in: Girisimcilik Temel ve Yeni Yaklasimlar, Belkis Ozkara, Sibel Ozafsarhoglu Sakalli, Editor, NOBEL, pp.287-306,
2019

KRIPTO PARALAR VETURIZM

Giilcemal T., Sayin K, Karaman A.

in: DIJiTAL TURIZM: Sektoriin Yeni Gelecegi, Karaman Abdullah,Sayn Kiirsad, Editor, EGITIM YAYINEVI, Konya,
pp.117-128, 2019

Refereed Congress / Symposium Publications in Proceedings

L

IL

IIL

Dijitallesmenin Finansal Gelisme Uzerindeki Etkisi: Avrupa Birligi’ne Sonradan Uye Olan Ulkeler
Uzerine Bir inceleme

GULCEMAL T., CAN 1.

27.Finans Sempozyumu, Nevsehir, Turkey, 9 - 12 October 2024

THE NEXUS BETWEEN SECURITIES MARKET AND LENDING POLICY OF FOREIGN BANKS IN TURKIYE
KAYHAN F., GULCEMAL T.

The VI International Congress on Sustainable Development (SD2024): Banking, Energy Transition, and Green
Economics, 2 - 03 October 2024

Growth of Non-Cash Loans Given to Tourism Industry in Comparison with Inflation: The Case of
Tiirkiye

Kayhan F., Giillcemal T.

III. INTERNATIONAL CONGRESS ON FINANCE, ECONOMY AND SUSTAINABLE POLICIES (ICOFESP), Tirane, Albania,



V.

VL

VIL

VIIL

IX.

XL

XIL

XIIL

XIV.

19 - 21 September 2024, pp.200-207

BORSALAR ARASINDAKI VOLATILITE YAYILIMLARI: BRICS+T ULKELERI ORNEGI

Giilcemal T., Senol Z.

KARADENIZ 12TH INTERNATIONAL CONFERENCE ON SOCIAL SCIENCES, Rize, Turkey, 3 - 05 March 2023, pp.83-
93

CDS Primleri ile Yabanci Pay Senetleri Yatirimlar: Arasindaki fligki: Tirkiye Ornegi

SENOL Z., GULCEMAL T., KOG S.

25. Finans Sempozyumu, Burdur, Turkey, 19 October 2022, pp.138-146

BIST 100 ENDEKSI ve PETROL, DOVIZ KURU, ALTIN GETIRILERI ARASINDAKI ILISKININ
INCELENMESI

AYDIN Y., GULCEMAL T.

IV. INTERNATIONAL HALICH CONGRESS ON MULTIDISCIPLINARY SCIENTIFIC RESEARCH, istanbul, Turkey, 04
August 2022, pp.156-167

STOCK MARKET, BITCOIN AND GOLD RETURNS: VAR ANALYSIS IN THE COVID-19 PERIOD

Giilcemal T., Kése O.

First International Artuklu Congress on Economic, Administrative and Political Sciences, Mardin, Turkey, 20 - 21
November 2021, pp.257

BORC VADESININ, BUYUME FIRSATLARININ VE LIKIDITE RiSKiNIN KALDIRAG UZERINDEKI ETKiSi:
BIST HIZMET SEKTORUNDE FAALIYET GOSTEREN SIRKETLER

Giilcemal T., Liceli M. T.

International Conference on Applied Economics and Finance, Balikesir, Turkey, 16 - 17 November 2019, pp.356-
366

Turizm, Dogrudan Yabanci Yatirimlar ve Ekonomik Biiyiime Arasindaki iligki: Tiirkiye Ornegi
Giilcemal T.

International Conference on Empirical Economics and Social Sciences (ICEESS’18), Balikesir, Turkey, 27 - 28 June
2018, pp.331

Yabanci Sermayeli Sigorta Sirketlerinin Tiirk Sigortacilik Sektériine Etkileri: Veri Zarflama Analizi
Yontemiyle Bir inceleme

YILDIRIM i, GULCEMAL T.

9.Ulusal Isletmecilik Kongresi, Zonguldak, Turkey, 6 - 08 May 2010

Tiirkiye'de Meydana Gelen Finansal Krizlerin Tahmin Edilebilirligi: Oncii Géstergeler Isiginda Bir
Degerlendirme

YILDIRIM i, GULCEMAL T.

13.Ulusal Finans Sempozyumu, Afyon, Turkey, 21 - 24 October 2009

Yabanci Sermayeli Bankalarin Tiirk Bankacilik Sektoriine Etkileri: Veri Zarflama Analizi Yontemiyle
Bir Degerlendirme

GULCEMAL T., YILDIRIM i.

1.Uluslararasi 5. Ulusal Meslek Yiiksekokullar1 Sempozyumu, 27 - 29 May 2009

Kobi'lerin Karsilastiklar1 Mali Giigliklerin Asilmasinda Finansal Yeniden Yapilandirma Stratejileri:
Anadolu Kapsaminda Bir Degerlendirme

Yildirim i., Giilcemal T.

8. Anadolu Isletmecilik Kongresi, Manisa, Turkey, 7 - 09 May 2009, pp.392-398

Birlesme ve Devralmalar Oncesi Hedef Sirketlerin Finansal Benzerliklerinin incelenmesi Tiirk
Bankacilik Sektoriinde Bir Uygulama

YILDIRIM i., GULCEMAL T.

12.Ulusal Finans Sempozyumu, Kayseri, Turkey, 22 - 25 October 2008, pp.10

Scientific Refereeing

ISTANBUL BUSINESS RESEARCH, Journal Indexed in ESCI, July 2024



Karadeniz Teknik Universitesi Sosyal Bilimler Enstitiisii Sosyal Bilimler Dergisi, National Scientific Refreed Journal,
February 2024

Alanya Akademik Bakig, National Scientific Refreed Journal, January 2024

Eskisehir Osmangazi Universitesi iktisadi ve Idari Bilimler Dergisi, Journal Indexed in ESCI, December 2023
Verimlilik Dergisi, Other Indexed Journal, November 2023

EGE ACADEMIC REVIEW, Journal Indexed in ESCI, July 2023

INTERNATIONAL JOURNAL OF BUSINESS AND ECONOMIC AFFAIRS (IJBEA), Other Indexed Journal, December 2022

Metrics

Publication: 44
Citation (Scopus): 24
H-Index (WoS): 1
H-Index (Scopus): 3

Non Academic Experience

ILSAN TEKSTIL A.S.
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